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way shares opened strong with sales of New-York
Coniral nt 1904, Erio 478 8t Panl Common 9;  the
At the Fisst Board the market was L
Aftor the call the wacket was freely bammoered .m-‘l @
slight decline was made in Central and Ere.  The
Western shares remained firm with an active de-
auand for all the dividend stocks: Fort Wayne sold
at 108, North-Western shares were in demand; Jnrge
amonnta of both Common and Preferrod  have been
taken from the market by investors, who see perma-
pent cash dividends assored from the great carmings
of *hie voril, which are increasing heavily on  the
way  busitiess  from the rapid aettlement
of the eountry through which it runs, anil from the
guing on thm trallic slone the romd will make np
evervthing it may lose on the completion of the rom-

tine lines for the Paeific Railrond business. Fuort
nlym« and Rovk lsland are also hoing absorbed, and
the amonunt of stock now held on speculative ne-
ecount is much less than last vear The whole war-
ket ix heavily oversold, and stocka are in active bor-
rowing demand.  The amonut of Erie taken for En-
gligh account sinee its decling to 453, 18 stated to be
180,000 shares, or nearly half the stock : thie acconnts
tn part for its scarcity on the street. The London
Eeonomist, in view of this heavy importation of
stocks, pogrests the forming of some sort of protec-
tive nssocintion to look after the interest of stock-
Rolders, wineh probably will be acted upon by them.
The dealings in the muirket were heavy thronghout
the day at advancing rates, and at the close prices
were from 4 @14 por cent higher on the entire list,
with an wndmninished desire to boy. The markot
losed buoyant at quotations. Governments closed
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And the following for Ruilroad bonds:
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The money market remains fully supplied at Dad
per cent on call, sud brokers are offorcd mare than
they are able to use nt these rates,  This great ense
s dne to two canges—the first is the large shipments
of our bonds to Europe during the past year, which,
on a moderate eatimate, was fnlly #75,000,000, some an-
thoritics placing the nmount at over $ M0, 560,000, The
bulk of this heavy amonnt was carried last yoar by
the banks and Government denlers of this eity af
ninons interest, und jost one year ago mMoney wWis
7 por cent, and § per eent rommission hid for the nse
of 1t by brokers from day to day.  The seeond eanse
is the reduction of the Sub-Treasury balanee to n
sensopable fignre,  Last vear the Seoretary acotimt-
Yated aver #85, 000.000 doring the Antamn o thy, ted
earried it through the entire period of meney afin
gracy.  Added to that a combimntion, w e wers
eperating for a fall in stocks, locked np 10,000,000 or

Gre. West. 18t M., "85

$15.000,000, e that 1t could not be used in lepitimate !

business, or for the porpoge of carrving stocks, ot
Isid idle in the hank vanlts of thiseity. At the pregent
time thére i= not lmore than #1500, (00 of Govern
ments i the three preat cities and the banlk of this
amonnt is earried without interest, being loaned to
the bears whd have sold hoping for some politicnl
reverses to the RepnWican party to break the prices
The Sceretary of the Treasury slso has at last com-
prehendad that the distress of the mereantils and
productive interests of the conntry reacts quickly
upon the revennes of the comtry #s was thown last
year, and hns chawged his poliey reducing the bal-
anee to $15, 000,000, thns giving folly $20.000.000 more
money to he nsed, so that at the present time, at o
Jow estimate we have fully 100,600,006 more money
for buwiness nnd specnlative porposes than we had
laat year, withont connting the amonnt locked np by
the bears. Tnthe face of these faets no porty of specn-
Metors can succeed iy muking money tight and any
attempt to do =0 wonld prove a ridienlows fuilnre,
Sterling Exchange is weaker, and quite active st

guotations: London, @ days, 109 1 ;. Lamdon, |

sight, 100271061 : London, prime commereial, 1050G
weg : Peris, lone, SARG51T;: Paris, shart: 616G
0I5 : Antwerp, 5.90@5.188; Swiss, 52005150 Him-

burg, S1@Wi: Amsterdum, 4002407 : Frankiort, |

02404 1 Bremen, 7905 79 : Berlin, @711,

Frowghts to Liverpool by steamer, 21000 hush, |

Wheat at 41 50 bales Cotton at 5180, To London,
800 bble Oil Cake at % To Antwerp, 100 blls
Bpirits Turpenting st 6s. A vessel with 4,000 bhls, Pe-
trolenm to a direst port on the Continent at s,

The trunsactions at the office of the Assistant
Treasurer were : Recoipts for Cnstoms, 860,600 ;
for Gaold Notes, $50.000; totn] Rocelpts, €140, T8 f
sota! Payments, £1,10= 051 52; Dalance, $00,20] K 20

The ageregate amonnt of Exports loxelpsive of
aaeciel from the port of New-York to foreiam ports
for the week ending Rept, 15, 1808, was #1107 (24,

The following nltosions te transactions in Erie, at Lon-
don, are mads by The London Econonviat of Bept. &2

s how-Youk and Erie skares there has becs again o Jarge haslueas
W buers Lotw taking #toek fra the otber side of the Atisutic. Mis
oagmeate=: thal thy Guants) of shaces ln L Adnrzicay mmilumy heldl here
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- - . - - Very large bmrariailon
peegtved from Now Tork, and the boldings i this elide pow for
Bilernhle porton of toe rammng stock enpltal

This followitg siwws the totals of the averngo of the
Beadling ftemws of the Philadelplin banks for the past wud
provious week
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BANKING AND FINANCIAL.

Cexreal Pacietc Ralngoap 81X ree cent Tamry-
Yean Gonp Boxps.—A houted quantity of these
bonds will be dieposad of st 108 and scorued interest
from July 1. in curency. The road will be com-
ploted within twelve months, and is vow earniug,
abovo operating expesses, more than double its cur-
Tent interest linhilities, Principal and fntersst pay-
able in United goldd coin.  Government secari-
ties received at market rages in exchiange.

Fsx & Havon,

Bankers aud Dealers in Government Scourities, No,
B Nussan-st., Now-York,

i

Corumnus, CHICAGO, AND Dibrars Crvrrar Ratt-
AY Compaxy Pinnr AGE RINKING Fusp 40
EARS SEVEN PER CENT poN Do, INTruesy
PAYABLE APNIL AND YHER N THE ey o New-
!gu—'nn yond §s about €0 milis i tepeth, with
d connsction, pasecs thiough the most

Dopulous and melost sovkiene of the

- o 3 i ¥ sy

Qtates of Ohin, '[nl'lmnll'. and Minols, and its trafo
recsipts, it is believed. will prove ample inany con-
tingeney, ol ohiy to provide fur the Pramps g e nl
of s anterest pid 0ther abilities, o also Tur salis-
fuctory dividemts 10 s stockbolders. The Bonds
ean b regist red at the oftice of the Company in
Now-York. Parties desiving 1o invest in these Bonds
can obtain the same, together with apy further in-
formausion that wny be dosired, on applieation to the
undder=igned. W R, Foston, ot St Nicholns Na-
tional Bauk, Noo 7 Wall-st.; UL AL Monnock, at Cot-
tinentnl Nutiooal Baul, No. 7 Nagsau-st, ; JOUN A,
sl & Co,, No. 36 Wall-st,
- ———
AS GOOD AS THE REST,

_ PRINCIPAL AND INTEREST PAYARLE IN GOLD,

 Thie Kockiond, Rook Islaod, sud 5i; Lowis K ad
Company offor n Hmijed wint only of their First
Mortgage Bonds st 95, and accrued interest in cur-
reney.

The limils pay seven per eent interest—Feb, 1 and
Ang. 1—in gold com, froe of Gorermment tar, The
prineipal also ds poyable i gold. They have fifty
veurs to rui, and sve convertible into stock at the
option of the holder. A wsinkimg fund is provided,
sultivient to pay off the whole wortgaio atanaturity,

Each bond is for $1.000, or 2200 sterling.  Interest
ig puvable in New-York, or Londou at the option of
the hislder.,

Tliese honils are awply seenrved, being a first and
only hen wpon the Compauy's entire lne of
rontl—whiel traverses the finest district of Ilinois—
wpon its franehises, rolling stoek, and other property,
and upon ull its coal lands, of whioh it how controls
over 20,000 aeres, estumated to confin 0L tuns
of canl.  These lands on the completion of the voml,
would probalily sell for a sum suflicient to retive tho
wlhiole mort gage.
~ Forall the coul the Company ean produes there
e wready macket : 1000 miles of rnilway and the
[CL ton of 0.0 square miles of territory can be
suppliod with fuel from its mines, more readily and
cheaply than from any other gquarter,

A Jurgs part of the means required in the constrie-
tion of this rond is derived from stock snbseriptions,
Crver §1.500,000 hs been alrendy expended npon the
T from this sonree alone, and subseriptions to
the capital stock are pow  pledecd sullicient to pay
the whole cost of the rond with the excoption uf su-
perstrneture and rolling stock, leaving the procecds
of the bonds 1o bee apphied to these purposes and to
the purchase of coal linds,

O the entive Hine 106 miles ara now graded. The
work 18 procveding  rapidly il suceeesfully. 1t is
intesded to bave the fipst division of 50 inilvs, givin
an outlet 1o the eonl, 1 operation by Jan. 1, and
thie wbole e within oue year.

The estimuted earnitags of the voad, with its coal
business, ure tiree-fold what will be requived to pay
interest on 118 botiis.

The Trosteo for the Bondholders is the UxioN
Trusr Comraxy of New-Yark,

At the proseat price of gold, the bowds poy an ine
e of aver 10 per eent in comrency.

Fur anle at the olficeof the Company, No, 12 Wall-
st Governments and other seenrities received o exs
chinge b mirket vates,  HL L Boony, Treasurer.
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Erzaney Crry, N, 1L, Boxps—<Yor sale on favar-

able terms, Elizabeth 7 cent i=year  Streot

iy T per -
Tmprovement  bomds, tsened by anthority of State
Ipw, in unticipativn ol

collietion of nssessioents
Conpon bonids, dnterest prvable af the * Farmers'
Loan snd Trust Co., New:York.” senn-annnally, hy

A G Crane & Co., Bankers and Bivkers, No. 21
Wallst,, N. Y.
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